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SYNDICATE AGREEMENT

This agreement, which shall be deemed effective from 16th October 2010, is made between the persons named in Schedule 1 (hereinafter referred to as the “Syndicate Members” who together comprise the “Syndicate”) in relation to the following narrow boat:

Narrow Boat Name - “Sample”
Registered Number of vessel - 544409
Description - 57ft Blue Narrow Boat
Launched in (Month/Year) -  SAMPLE
Builder - Pat Buckle
BACKGROUND

(A)
The Narrow Boat ‘SAMPLE’ (hereinafter referred to as “the Boat”) is a craft wholly owned by 8 Syndicate Members (12 shares) , who each hold such shareholding as is shown next to their name in Schedule 1 at the date of this agreement.

(B)
The purpose of the Syndicate Agreement is to set out the terms of the joint ownership and use of the Boat between the Syndicate Members.

AGREED TERMS
General

1. 
The Syndicate Members and their proportionate shareholding are as named and dated in Schedule 1. 

2.
A Syndicate Member must have attained the age of 21 years at the date of this agreement.

3. 
All parties agree to be bound by the terms and conditions contained within         this agreement.

Use of the Boat 

4.
During each complete year throughout the duration of the agreement the Syndicate Members shall be entitled to use the Boat for a minimum period of three weeks per one-twelfth share. The procedure for selecting these weeks is as set out in Schedule 2 to this agreement and headed “Booking Arrangements”.

5.
Further periods may be booked for use of the Boat over and above the minimum period referred to in clause 4 according to the Boat’s availability. The procedure for selecting these weeks is also set out in Schedule 2 to this agreement. 

6.
If at any time the Syndicate employs a management company to manage the booking system and the administration of the Syndicate (“the Management Company”), the Management Company shall initiate and control the production of the booking chart which will be made available to all Syndicate Members.  The Management Company shall be notified of all changes to allocated weeks as agreed between the Syndicate Members.

7.
When using the Boat, the Syndicate Member shall ensure that he or she observes the “Code of Conduct” set out in Schedule 3 to this agreement and it shall be the Syndicate Member’s sole responsibility to ensure that and all others on the Boat also observe the Code of Conduct.  A copy of Schedule 3 shall be kept on the Boat at all times.

8.
No Syndicate Member may sell, transfer, assign, pledge, charge or otherwise dispose of any interest in the Boat except as permitted by the provisions of Schedule 4.

The Syndicate Rules and Payment Obligations

9.
It is agreed that the Syndicate Members shall be bound by the “Syndicate Rules” governing meetings and administration as set out in Schedule 5, which are for the benefit of all the Syndicate Members generally and shall be enforced between them for the benefit of the majority.

10.
The financial obligations of the Syndicate Members are set out in Schedule 6 (Syndicate Fund and Payment Rules).

Amendment of the Agreement

11.
No purported variation of this agreement shall be valid unless it has been agreed by the unanimous agreement of the Syndicate Members attending a general meeting, it is in writing, refers to this agreement and is duly signed by all of the Syndicate Members. Voting in proportion to shares held.
Termination of the Agreement.

12.
This agreement shall continue in force indefinitely unless varied in accordance with clause 11 and unless and until terminated by a unanimous decision of the Syndicate Members at a general meeting. 

13.
In the event that the Syndicate Members unanimously agree to terminate this agreement the Treasurer (Ownashare) shall obtain a valuation for the Boat at the expense of the Syndicate and provide a copy to the Syndicate Members.

14.
The Treasurer (Ownashare) shall invite any group of Syndicate Members who may have notified the Treasurer (Ownashare) of their intention to form a new syndicate to make an offer to purchase the Boat, provided that there is only one such group of Syndicate Members.  If there is no such group of Syndicate Members or more than one group of Syndicate Members the Boat shall be sold by whatever means agreed by a unanimous decision of the Syndicate Members.

15.
If any offer that is received for the Boat shall be less than 95% of the value obtained in accordance with clause 13 the offer shall not be accepted without the unanimous consent of the Syndicate Members.  Otherwise, the Treasurer shall be free to accept the offer.

16.
Any costs incurred in selling the Boat shall be borne by the Syndicate (Ownashare) Members in equal proportion to their shareholdings.

17.
Following the sale of the Boat, the proceeds of the sale shall be paid into the Syndicates bank account.  Following receipt of the sale proceeds, if after all debts and liabilities of the Syndicate have been satisfied the Syndicates bank account is in credit, the balance shall be distributed by the Treasurer between the Syndicate Members in proportion to their shareholdings.

18.
Following receipt of the sale proceeds, if after all debts and liabilities of the Syndicate have been satisfied the Syndicates bank account is overdrawn, the Treasurer shall demand from the Syndicate Members such amount as is required to clear the overdraft to be paid by the Syndicate Members in proportion to their shareholdings.

SCHEDULE 1

SYNDICATE MEMBERS
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SCHEDULE 2

BOOKING ARRANGEMENTS

1.
For the purposes of this agreement, a booking period may be a number of weeks or part weeks or a combination of the two.

2.
A ‘week’ is defined as being from 3.00pm Friday to 9.30am on the following Friday, and a ‘part week’ is defined as being either:

(a)
from 3.00pm Friday to 9.30am on the following Monday; or 

(b)
from 12:00noon Monday to 9.30am on the following Friday,

except in such circumstances where the Boat is to be passed from one Syndicate Member to another at a pre-arranged location other than the Boats designated mooring site, in which case the end of the week or part week (as the case may be) shall be taken to be at 12:00noon rather than at 9.30am. 

3.
For the purposes of this agreement, a "High Season" week is defined as one in where the start date falls within one of the months between April and September inclusive.  The remaining weeks of the year shall be defined as "Low Season" weeks.

4.
During the summer and autumn of each year, the Booking Co-ordinator shall invite each of the Syndicate Members who own a one twelfth share of the Boat to book up to three weeks of the following calendar year during which he or she will require the use of the Boat, of which no more than two weeks may be in the High Season.  In this way, the number of weeks booked up in this initial phase will not exceed three weeks for any one twelfth share which is made up by two twenty-fourth shares.

4.1
Proposed bookings of such weeks will be accepted by the Booking Co-ordinator in the order of priority indicated by the unbracketed numbers in paragraph 6 of this Schedule 2.   The total number of weeks booked in this way will not exceed 36.  Following the agreement of the first 36 weeks the booking chart will be re-circulated by the Booking Co-ordinator in reverse order to allow the fourth week to be booked. Should weeks still remain these can be booked through the booking coordinator using the reverse priority system.
4.2
Written confirmation or otherwise of such bookings will be sent to the Syndicate Members by the Booking Co-ordinator as soon as all such bookings have been received from all Syndicate Members.
5.
In addition to the weeks booked in accordance with paragraph 4 of this Schedule, from 1st January onwards in each year the Syndicate Members may book one or more weeks in that current year in which he or she will require the use of the Boat.  

5.1
Bookings can be made on application to the Booking Co-ordinator and shall be made following the agreement of the first 36 weeks the booking chart will be re-circulated by the Booking Co-ordinator in reverse order to allow the fourth week to be booked. Should weeks still remain these can be booked through the booking coordinator using the reverse priority system.
5.2
These bookings are subject to the availability of the Boat after any bookings which are made in accordance with paragraph 4 of this Schedule have been made, which shall have priority over bookings made in accordance with this paragraph 5.  

5.3
The order of priority applied to bookings made in accordance with this paragraph 5 shall be as indicated by the bracketed numbers in paragraph 6 of this Schedule.  

5.4
Confirmation of bookings will be made by the booking co-ordinator in accordance with this paragraph 5 will be provided by the Booking Co-ordinator to the Syndicate Members on request by the relevant Syndicate Member at any time which immediately precedes the month in which the use of the Boat is required (for example, where a booking for the use of the Boat in April in made in February, confirmation shall be available upon request from the Management Company from 1st March). 

5.5
Any proposed bookings made in accordance with this paragraph 5 shall be subject to the priority restriction set out in paragraph 14 of this Schedule. 

5.6
Any bookings made in accordance with this paragraph 5 must be for single weeks only.  

6
Subject to paragraph 10, the order of priority employed in the booking process for either a twelve share Boat or a six share Boat shall be varied from year to year according to the relevant booking charts produced by the Management Company, with the priorities for the current year and next year being as per the relevant table below.  The priority number assigned to each Syndicate Member for each year shall be confirmed by the Booking Co-ordinator on the relevant booking chart.

	12 Share Boats


	Priority Current Year

	Priority Next Year 


	1 (12)

	12 (1)


	2 (11)

	11 (2)


	3 (10)

	2 (11)


	4 (9)

	1 (12)


	 5 (8)

	4 (9)


	6 (7)

	3 (10)


	7 (6)

	6 (7)


	8 (5)

	5 (8)


	9 (4)

	8 (5)


	10 (3)

	7 (6)


	11 (2)

	10 (3)


	12 (1)

	9 (4)



	
	6 Share Boats

Priority Current Year

Priority Next Year 

1 (6)

6 (1)

2 (5)

1 (6)

3 (4)

2 (5)

4 (3)

3 (4)

 5 (2)

4 (3)

6 (1)

5 (2) 




7.
Where any share in the Boat is shared by two or more Syndicate Members, it is the responsibility of the Syndicate to determine and manage, where necessary, the relative booking priorities of those Syndicate Members. A ‘spokesperson’ for the group sharing a share should be nominated by the group to deal with the Management Company for bookings under the provisions of paragraph 4 of this Schedule.  
8.
Within the above priority system, the Syndicate Members may apply to the Management Company for "Special" status in any year during the term of this agreement prior to the commencement of the booking process for the following year as outlined in paragraph 4 of this Schedule.  In this context “Special” status may be granted to any Syndicate Member who requires special priority to use the Boat during designated school holiday periods.  Such applications may be made at or prior to the time of making the bookings described in paragraph 4 in this Schedule, and will apply only to those bookings.  "Special" status, once accepted by the Management Company, will continue to apply for the full term of this agreement unless the Syndicate Member instructs the Management Company that this status is no longer required.  

9.
The Management Company will accept applications for "Special" status as they are received.  However, the Management Company shall limit the number of applications it accepts for “Special” status such that no more than three shares within the total shareholding in the Boat may be owned by Syndicate Members having "Special" status in any one year.

10.
If any Syndicate Member has "Special" status in the current year, he/she may book weeks within the procedure described in paragraph 4 in this Schedule in advance of Syndicate Members who do not have “Special” status, provided that those weeks fall in the designated holidays of the school that the Syndicate Member with “Special” status is restricted to.  

10.1
If more than one Syndicate Member has "Special" status in the current year, bookings amongst "Special" Syndicate Members will be confirmed according to the current priority ratings as defined in paragraph 6 of this Schedule. 

10.2
The Management Company may exercise reasonable discretion in managing these bookings in order to take into account variations in dates between different education authorities.

11. 
Any Syndicate Member who does not have "Special" status in the current year may only book the weeks falling within the school holidays in accordance with the procedure described in paragraph 4 of this Schedule after those having "Special" status have made their selections in accordance with paragraph 10 of this Schedule.  Otherwise, all weeks are available to all Syndicate Members.

12.
If none of the Syndicate Members have "Special" status in the current year, paragraphs 10 and 11 of this Schedule will not apply, and bookings may be made of any weeks of the year subject to the normal booking procedures described in this Schedule.

13.
At any time the Syndicate Members may book one or more weeks or part weeks for the use of the Boat in the current or following month.  These bookings are subject to the availability of the Boat after the bookings in paragraphs 4 and 5 of this Schedule have been made.  The order of priority applied to such bookings will be based on a system of "first come first served".  Any proposed bookings made in accordance with this paragraph 13 are subject to the priority restriction set out in paragraph 14 of this Schedule.

14.
For proposed bookings of weeks or part weeks that fall into the months of January and February, priority will be given to those bookings made in the manner described in paragraph 4 of this Schedule.

15.
From January 1st 2011, Syndicate Members who are unable to use any week or weeks they have booked should notify the Management Company as soon as possible.  The Management Company will notify the Syndicate Members of any weeks made available in this way by email.  Any Syndicate Member may request telephone notification from the Management Company.  Such weeks will be allocated on a first come first served basis. Prior to January 1st 2011, Syndicate Members should notify the Syndicate Chair as soon as possible concerning cancellations of bookings of a week or weeks that have a start date in 2010.   

SCHEDULE 3

CODE OF CONDUCT

1.
The conditions set out in this Schedule shall apply equally to the use of the Boat that is the subject of this agreement by the Syndicate Members and by any person or persons appointed by any Syndicate Member to enjoy such use.

2.
The Syndicate Members shall not attempt to book, use or otherwise access the Boat other than by following the appropriate procedures set out in Schedule 2 to this agreement.

3.
The Syndicate Members shall return the Boat to its designated mooring site at the end of a period of use, unless other arrangements have been specifically agreed with the Management Company.

4.
The Syndicate Members shall return the Boat at the end of a period of use in the same condition as that in which it was found save only for the effects of reasonable wear and tear through its usage.   In particular, the Syndicate Member shall return the Boat with a full tank of fuel, an empty or virtually empty lavatory waste holding tank, and sufficient water in the water tank(s) to enable the next user to reach a suitable source of replenishment without suffering a shortage.  In addition, the Syndicate Member shall replace any empty gas bottle with a full bottle of similar size.

5.
The Syndicate Members shall also clean all cutlery, crockery, glassware, and all other domestic equipment on board, as well as clearing any dirt from all interior surfaces and from those exterior surfaces that are above the water line.

6.
The Syndicate Members shall use his or her best endeavours to ensure that no damage or loss of equipment is suffered by the Boat, and also that no injury, damage or loss is suffered by any third party as a result of the use of the Boat. In the event of such loss or damage being suffered, the Syndicate Member shall immediately note down the appropriate details in the Boat's log, along with the details of any witnesses to the event in which loss or damage was suffered. The Syndicate Member shall then send a copy of these details to the Management Company. 

7.
The Syndicate Members shall not wilfully cause any loss or damage of any kind to be suffered by any other Syndicate Member or by the Management Company.  The Syndicate Members shall not allow the Boat to be used for any unlawful purpose.

8.
The Syndicate Members shall be responsible for ensuring that he or she is aware of and adhere to the various regulations and laws in force from time to time restricting the use of the inland waterways system and shall at all times be responsible for the safety of the Boat and its passengers, and shall give adequate consideration to any other party who might suffer the effects of the Boat's presence.

9.
The Syndicate Members shall manoeuvre the Boat only in those waterways designated by the Boat's current cruising licence, a copy of which is to be kept on the Boat at all times.  

10.
When using the Boat the Syndicate Members shall, on a daily basis, adhere to the procedures set out in the Boat's user manual, a copy of which is to be kept on the Boat at all times. 

11.
The Syndicate Members shall not hire out the use of the Boat to any other party.

12.
Any person or persons nominated by a Syndicate Member may use the Boat in that Syndicate Member’s absence providing that at least one person who will be on board the Boat is 21 years or above and has experience of steering a narrow boat.  Even though the Syndicate Member is absent from the Boat, the Syndicate Member shall at all times remain responsible for the matters set out in paragraph 8 of this Schedule 3.  Before allowing any other person to use the Boat in the Syndicate Members absence, the Syndicate Member must also be satisfied that the terms and conditions of the insurance and current licence of the Boat adequately cover the alternative user(s) of the Boat.

13. 
Costs of replacement or repair of items that are part of the Boat’s inventory and equipment as set out in Schedule 8 will be borne by the Syndicate fund (as set out in Schedule 6) if such replacement or repair was necessary as a result of normal wear and tear.  If such costs are incurred as a result of any negligent act or omission of a Syndicate Member or their guest, then the Syndicate Member will be fully liable for those costs, or if an insurance claim ensues, the costs equalling the excess on the insurance policy.

14. 
Where either:

(a)
a Syndicate Member is in default of his or her financial obligation to the Syndicate; or 

(b)
a Syndicate Member or a member of his or her family or a guest either:

i) 
wilfully or negligently causes damage to the boat or to the mooring  adjacent to the Boat or to any person or property on the Boat;  

ii)  
is in serious breach of this Code of Conduct or other terms of the Syndicate Agreement or, after due warning, persists in such breach; or

iii)  
behaves in an antisocial manner towards other Syndicate Members,

he or she may have his or her right to use the Boat suspended for any period  by a majority decision of the remaining Syndicate Members.

Dispute Resolution 

15.
The Syndicate Members will attempt to negotiate a settlement of any claim or dispute between them arising out of, relating to or in connection with this agreement.

16.
If the claim or dispute cannot be resolved in accordance with paragraph 15 the Syndicate Members shall refer the matter to mediation.  Such mediation to take place in Cambridge, England or such other place or places as the Syndicate Members may agree.

17.
The mediation referred to at paragraph 16 may be initiated by any Syndicate Member giving written notice to the other Syndicate Members that negotiations pursuant to paragraph 15 have failed.

18.
Following any notice given pursuant to clause 17 the Syndicate Members shall attempt to agree upon a mediator and failing such agreement (or if the mediator agreed upon is either unable or unwilling to act) then any Syndicate Member shall be entitled, within 14 days after: 

(a)
written notice by any Syndicate Member to the others of a failure to agree a mediator; or 

(b)
written notice that the agreed mediator is unable or unwilling to act.

apply to the London Court of International Arbitration (“the LCIA”) for the appointment of a mediator.

19.
Following the selection and appointment of a mediator the Syndicate Members shall attempt to resolve the claim or dispute by mediation in accordance with the LCIA mediation procedure.

20.
If the matter is not settled by mediation within 60 days of the commencement of the mediation, or such further period as the Syndicate Members may agree in writing, the dispute shall be referred to and finally resolved by arbitration under the LICA rules by a single arbitrator.

21.
Notwithstanding the foregoing any Syndicate Member may seek from a court any interim or provisional relief that may be necessary to protect the rights or property of that Syndicate Member, pending resolution of the matter in accordance with the above provisions of this clause.

SCHEDULE 4

SALE OR DISPOSAL OF SHARES

1.
No Syndicate Member shall sell, transfer, assign, pledge, charge or otherwise dispose of any interest in the Boat except as permitted by this agreement or with the prior written consent of all the other Syndicate Members.

2.
A Syndicate Member wishing to transfer his or her interest in the Boat (who for the purposes of this Schedule 4 shall be referred to as “the Seller”) shall give notice in writing (“the Transfer Notice”) to the other Syndicate Members specifying the Syndicate Members desire to sell their interest and the price for the said interest.

3.
Within 28 days of receiving the Transfer Notice, the other Syndicate Members shall each give a notice to the Seller saying if they:

(a)
wish to purchase the Sellers interest in the Boat; or

(b)
do not wish to purchase the Seller’s interest in the Boat.

4.
Completion of the sale of the Seller’s interest in the Boat as any other Syndicate Member has agreed to purchase pursuant to paragraph 3 shall take place within 28 days of giving the Seller’s notice of their intention to purchase their interest in the Boat.

5.
If more than one of the other Syndicate Members agrees to buy the Seller’s interest in the Boat the Seller’s shareholdings in the Boat shall be sold to the other Syndicate Members on a first come first served basis.

6.
If none of the Syndicate Members wish to purchase the Seller’s interest in the Boat, the Seller shall be entitled to sell their interest to a third party through whatever means they deem appropriate.

7.
Where a Syndicate Member dies, if that Syndicate Member is a joint Syndicate Member the survivor shall continue as a sole Syndicate Member of that share in the Boat.

8.
On the death of a single Syndicate Member, the Syndicate Member’s interest in the Boat shall be transmitted by the deceased Syndicate Member’s personal representatives to any beneficiary who has become entitled to the interest in the Boat under the deceased Syndicate Member’s will or otherwise.  The beneficiary may, provided that they have attained the age of 21 years, elect to become a member of the Syndicate themselves by giving the other Syndicate Members notice to that effect or transfer the deceased Syndicate Member’s interest in the Boat to someone and the provisions of paragraphs 2 to 7 of this Schedule 4 shall apply. 
9.
Upon completion of any interest in the Boat being sold, transferred or otherwise disposed of in accordance with this Schedule the Seller or the deceased Syndicate Member’s personal representatives (as the case may be) shall procure that the transferee, whether they are already a Syndicate Member or not, shall sign the transfer form as set out in Schedule 7 and agree to adhere to the provisions of this agreement as though they were a party to it.

10.
The sale, transfer or other disposal of any interest in the Boat shall include the relevant Syndicate Member’s interest in their share of the Syndicate fund.  Any contributions made to the Syndicate fund by the selling Syndicate Member at the date of the sale of their interest in the Boat shall be non-refundable and shall transfer for the benefit of the purchaser.

SCHEDULE 5

RULES OF THE SYNDICATE

Meetings

1. 
An Annual General Meeting (AGM) will be held at least 6 weeks before the commencement of the annual maintenance schedule. This can be arranged by and/or attended representatives of by the Management Company as desired by the Syndicate Members from time to time. The cost the Management Company’s attendance will be a matter of negotiation between the Management Company and the Syndicate Members.

2. 
An Extraordinary General Meeting (EGM) can be called by any Syndicate Member providing at least 21 days written notice is given to all other Syndicate Members, setting out the proposed place, time and date of the meeting.  Detailed reason(s) for the call an EGM must also be provided by the Syndicate Member along with the written notice.

3.
Syndicate Members can be represented at either an AGM or EGM by appointing an authorised proxy.  

4.
A one twelfth share equals one vote. 

5.
At least 51% of the Syndicate Members must be represented in order for the meeting to be quorate (for example a minimum of 7 shares represented out of a standard group of 12 would be required).

6.
Any decisions regarding the sale of the boat will require the unanimous consent of the Syndicate Members passed at either an AGM or and EGM.

Administration

7. 
The administration of the Syndicate shall be undertaken by the Management Company in accordance with a management agreement which shall be negotiated between and entered into by the Syndicate and the Management Company (“the Management Agreement”).  

8.
Syndicate Members shall, as soon as is reasonable practicable after the date of this agreement, appoint from one of their number a Chairperson and a Secretary.   The Chairperson will represent the Syndicate for the following year.  On each anniversary of this agreement the Syndicate Members shall elect, at their discretion, the Chairperson for the next year.  The existing Chairperson shall be permitted to stand for re-election if they desire to do so.
9.
The Management Company shall act as Treasurer of the Syndicate.

10.
The Treasurer will maintain the accounts for the Syndicate. The Syndicate will have its own client account and the Treasurer will have responsibility for all financial matters relevant to the Syndicate.

11.
Any Syndicate Member may demand a statement of account or question any        financial matters at any time.

12. 
A bank statement and statement of account shall be sent to the Chairperson at the start of each month by email.

13.
The Treasurer may in the interest of the Syndicate incur any expenditure in relation to and incidental to the operation of the Syndicate and use of the Boat on behalf of the Syndicate up to £500 without being required to obtain approval from the Syndicate in advance. Where any expenditure on any individual item is proposed to be incurred over this sum the prior authority of the Chairperson shall be sought.

14.
In the case of an emergency, the Treasurer may take any reasonable actions as it deems necessary to protect the interests of Syndicate Members and incur expenditure over £500.  In such cases an EGM may be called to verify the action taken by the Treasurer.

SCHEDULE 6

SYNDICATE FUND

1. To cover all aspects of the Boat’s costs (except annual maintenance which may be provided via the Management Company as an additional service under the Management Agreement), each Syndicate Member shall make a contribution into the Syndicate fund applicable to the Boat twice per year in instalments on demand by the Management Company.

2.
The amount of the "standard" annual contribution into the Syndicate fund for each year will be calculated in the light of the previous year's expenditure after taking into account any foreseeable expenditure in the year ahead and after providing contingencies for unforeseeable expenditures.  

3.
The Syndicate Members shall pay variations of the "standard" contributions defined in the preceding paragraphs as follows: 

(a)
If the Syndicate Member has "Special" status in the current year, he or she shall pay a contribution into the Syndicate fund calculated to be 120% of the "standard" rate. 

(b)
If there are one or more Syndicate Members who have "Special" status in the current year, those Syndicate Members who do not have “Special” status shall pay such contribution towards the outstanding amount of the total Syndicate fund that would exist if none of the Syndicate Members had "Special" status that is left after the value of all “Special” Syndicate Members contributions have been calculated that is equal to the proportion of their shareholding in the Boat.

4.
If none of the Syndicate Members have "Special" status in the current year, each Syndicate Member shall pay the "standard" contribution into the Syndicate fund.

5.
In accordance with paragraphs 13 and 14 of Schedule 5, the Management Company shall make any payments it is authorised to make from the Syndicate fund. These may include, but are not limited to, payments to the providers of the following services to the Boat:

(a)
A suitable mooring.

(b)
An appropriate cruising licence.

(c)
Insurance protection.

(d)
Maintenance and repairs (except annual maintenance according to management package selected)

(e)
Breakdown recovery.

(f)
Marine surveying.

(g)
Brokerage services provided towards the sale of the boat.

(h)
The general administration and management of the Syndicate in accordance with the Management Agreement.

6.
The Management Company shall obtain the consent of the majority of the Syndicate Members before making payments for any individual items not listed in paragraph 5 of this Schedule 6.  In such an event, the Management Company will collect additional single contributions to be made by the Syndicate Member into the Syndicate fund to cover these payments.

7.
During the term of this agreement, the Management Company will be paid an annual fee from the Syndicate fund to cover the cost of its management services. This annual amount shall be as outlined in the Management Agreement for the “core services” set out in the Management Agreement.   If the Syndicate has engaged the Management Company to manage the annual maintenance programme, any additional services that are provided in undertaking the annual maintenance programme shall be available at the costs outlined in the Management Agreement.  Additional payments to cover these additional services shall be requested from each Syndicate Member by the Management Company as outlined in the Management Agreement.

8.

In addition to the foregoing, each Syndicate Member shall be responsible for paying any charges arising from their use of the Boat, including but not limited to diesel, valet, pump out and gas.

9.
Each Syndicate Member shall be responsible for all debts and liabilities of the Syndicate whatsoever in proportion to their respective shareholdings.

SCHEDULE 7

Narrow Boat  XXXX Transfer Form

I/we (Name and address) the undersigned have sold my/our ownership of one XXth of narrow boat XXXX registration number XXXX to (name and address) and from this date are no longer bound by the terms and conditions of the Syndicate Agreement in respect of narrow boat XXXX which I/we signed on (date).

Signed ____________________________     Date __________________

Signed ____________________________     Date __________________

I/we (name and address) the undersigned have purchased a one XXth share of narrow boat XXXX registration number XXXX from (name and address) and agree to adhere to the terms and conditions of the Syndicate Agreement in respect of narrow boat XXXX as if I/we was/were a party to it.

Signed ____________________________     Date __________________

Signed ____________________________     Date __________________

Above agreed on behalf of the Syndicate

Signed_______________________ (Syndicate Chair)  Date _____________

SCHEDULE 8 


INVENTORY OF EQUIPMENT ABOARD 

NARROW BOAT " sample”

To be attached by Donald Duck when completed.

Signatures

	Member Full Name
	Signature


	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


*Standard share =  1/12

Half share         = 1/24

Dated ; ……………………..  Syndicate Chairman :…………………………
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